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Legal Mandate

"It the duty of the Reserve Bank Board, within the limits of its powers, to ensure
that the monetary and banking policy of the Bank s directed to the greatest
advantage of the people of Australia and that the powers of the Bank under this
Act and any other Act ... are exercised in such a manner as, in the opinion of the
Reserve Bank Board, will best contribute to:

(a)the stablty of the currency of Australi;

(b) the mai el
(c) the economic prosperity and welfare of the people of
Australia."

“The fundamental objective of the Central Bank of Brazil is to ensure price
stabilty ... Wi judice to its biective, the Central Bank of
Brazil also has the objectives of fostering the stability and efficiency of the
financial system, smoothing fluctuations i the level of economic activity, and
promoting full employment."

"The fundamental objective of the Central Bank of Brazil is to ensure price.
stability .. bjective, the Central Bank of
Brazil also has the objectives of fostering the stability and efficiency of the.
financial system, smoothing fluctuations i the level of economic activity, and
promoting full employment."

"The fundamental objective of the Central Bank of Brazil is to ensure price
stability .. ive, the Central Bank of
Brazil also has the objectives of fosts
financial system, smoothing fluctuations in the level of economic activity, and
promoting full employment."

toits

"WHEREAS it is desirable to establish a central bank in Canada to regulate credit
and currency in the best interests of the economic life of the nation, to control
and protect the external value of the national monetary unit and to mitigate by
its influence fluctuations in the general level of production, trade, prices and
‘employment, so far as may be possible within the scope of monetary action, and
generally to promote the economic and financial welfare of Canadal.]"

“The People’s Bank of China shall, under the leadership of the State Council,
formulate and implement monetary policy, prevent and resolve financial risks,
and maintain financial stability ... The objective of monetary policy is to maintain
the stability of the value of the currency and thereby promote economic growth."

"The People’s Bank of China shall, under the leadership of the State Council,
formulate and implement monetary policy, prevent and resolve financial risks,
and maintain financial stability .. The objective of monetary policy is to maintain
the stability of the value of the currency and thereby promote economic growth."

"The People’s Bank of China shall, under the leadership of the State Council,
formulate and implement monetary policy, prevent and resolve financial risks,
and maintain financial stability ... The objective of monetary policy is to maintain
the stability of the value of the currency and thereby promote economic growth."

“The People’s Bank of China shall, under the leadership of the State Council,
formulate and implement monetary policy, prevent and resolve financial risks,
and maintain financial stability .. The objective of monetary policy is to maintain
the stability of the value of th ind thereby promots

Central Bank Green Monetary Policy Responses, as of January 2024

Monetary Policy Objectives on the Bank's Website

"The goals of monetary policy are set out in the Act, which requires the
Reserve Bank Board to conduct monetary policy in a way that, in the
Reserve Bank Board's opinion, wil best contribute to:

the stability of the currency of Australia;

the maintenance of full employment in Australia; and

the economic prosperity and welfare of the people of Australia."

"Keeping inflation around the target is a fundamental objective of the
Banco Central do Brasil (BCB) ... BCB uses monetary policy to achieve
that objective ... Keeping inflation low, stable and predictable is the best
contribution that monetary policy can make to sustainable econor
growth. Economic growth depends on several factors that are beyond
central banks’ control, such as productivity growth.

"Keeping inflation around the target is a fundamental objective of the
Banco Central do Brasil (BCB) ... BCB uses monetary policy to achieve
that objective ... Keeping inflation low, stable and predictable is the best
contribution that monetary policy can make to sustainable economic
growth. Economic growth depends on several factors that are beyond
central banks' control, such as productivity growth."

"Keeping inflation around the target is a fundamental objective of the
Banco Central do Brasil (BCB) ... BCB uses monetary policy to achieve
that objective ... Keeping inflation low, stable and predictable is the best
contribution that monetary policy can make to sustainable economic
growth. Economic growth depends on several factors that are beyond
central banks’ control, such as productivity growth.”

“The objective of monetary policy is to preserve the value of money by
keeping inflation low, stable and predictable. This allows Canadians to
make spending and investment decisions with more confidence,
encourages longer-term investment in Canada's economy, and
contributes to sustained job creation and greater productivity. This in
turn leads to improvements in our standard of living."

“The objective of the monetary policy is to maintain the stability of the
value of the currency and thereby promote economic growth.”

“The objective of the monetary policy is to maintain the stability of the
value of the currency and thereby promote economic growth."

"The objective of the monetary policy is to maintain the stability of the
value of the currency and thereby promote economic growth."

"The objective of the monetary policy is to maintain the stability of the
value of the currency and thereby promote economic growth.

~ for online reading
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Legal Document
Economic Pol Sl

First Reserve Bank Act 1959 0Oct-20
Banking Law (No 4,595) 1964
Secondary [supplement: Feb-21
Complementary Law 179]
Banking Law (No 4,595) 1964
Secondary [Supplement: Feb-21
Complementary Law 179]
Banking Law (No 4,55 1964
Secondary [Supplement: Feb-21
Complementary Law 179]
Secondary Bank of Canada Act Jun-23

Law of the People’s Republic
of China Law on The People’s Dec-03
Bank of China

Not mentioned

Law of the People’s Republic
of China Law on The People’s Dec-03
Bank of China

Not mentioned

Law of the People’s Republic
of China Law on The People’s Dec-03
Bank of China

Not mentioned

Law of the People’s Republic
of China Law on The People’s Dec-03
Bank of China

Not mentioned

Version Date

Implemented Green Monetary

Link to the Mandate Link to the Bank's Website Year
icy Measures

Measures

https://www.legislation.go Investment in the EMEAP Asian

b
vau flatest/ P Bond Fund. The Fund started 2022
text "y-policy purchasing green bonds in 2022.
https://www.bcb.gov.br/c
legisl: ial, it Il
ontent/about/egishtion_ e GTEE,SOCiL and sustainabilty
norms_docs/complementa bonds are accepted as collateral 2021
n/monetarypolicy

ry_law_179_24february20 for liquidity facilities.

21.pdf

Investment in foreign green bonds

https://www.bcb.gov.br/c since approximately 2015. In 2021,
ontent/about/legsation_ e the bank delberately increased its
norms_dos/complementa /WA PSS exposure to green and other 2021
ry_law_179_24february20 YPONEY  Corporate bonds using an ESG

21.pdf dlassification, along with other

investment requirements.
https:, 2 2
o‘n:’:n{ ﬁ‘:l:” ":"/"": 5;::;" ESG factors are an additional
8l '~ https://www.bch.gov.br/e criterion in the selection of

norms_docs/complem: n/monetarypolicy  counterparties for foreign 2022
ry_law_179_24lehmary20 YeoLey exchany Zinveslmenls ¢

21.pdf &

https://laws- https://www.bankofcanad The Bank is considering options
lois justice.ge.ca/eng/acts/ a.ca/core- toinclude climate elements in
b-2/fulltext.htm! functions/monetary-policy market operations.

htp://www.pb en bc.gov.cn/en The collateral framework includes
gish/130733/2941519/201 /3685229/3685299/36383 qualifed groen crecit and green 2018

5082610501049304.pdf 02/index.htm! bonds rated AA and above.

https//www.pbe.gov.cn/en http://www.pbc.gov.cn/en Strategic increase of green bonds
and limitation of carb i 2021
assets in foreign investments.

glish/-
5082610501049304.pdlf 02/index.html

http://www.pbc.gov.cn/en http://www.pbc.gov.cn/en

glish/130733/2941519/201 /3688229/3688299/36883 ‘ca'b"'" Emission Reduction Facility ),
5082610501049304.pdlf 02/indexhtml
be. D bc.gov.cn/en "Special central bank lending for
clean and efficent use of coal” 2021

glish/’
5082610501049304.pdf 02/index.html (The People's Bank of China, 2022).

Planned Green Monetary Policy

Instrument
Category

Foreign
exchange
investments

Collateral

Foreign
exchange
investments

Foreign
exchange

GMPI

Reference Links

https://www.rba.gov.au/about-rba/our-
policies/pdf/ngfs-pledge.p
https://www.emeap.org/wp-
content/uploads/2021/11/Final-2nd-Press-
Release.pdf;
https://www.rba.gov.au/statistics/frequency/r
eserve-assets.htm;
https://www.rba.gov.au/publications/annual-
reports/rba/2022/pdf/rba-annual-report-
2.pdf

https://www.bcb.gov.br/content/publications/
report-risk-
opportunity/Report_social_environmental_cli
mate_risks_opportunities_1222.pdf;
https://www.bcb.gov.br/conteudo/home-
ptbr/TextosApresentacoes/RCN_Pavilhdo%20C
0P26_MMA_3.11_11h.pdf;
https://www.bcb.gov.br/content/about/prese
ntationstexts/BCB_Agenda_BChashtag_Sustain
ability_Dimension_Sep2020.pdf

htps://www.bcb.gov.br/content/publications/
report-risk-
opportunity/Report_social_environmental_cli
mate_risks_opportunities_0921.pdf

https://www.bcb.gov.br/content/publications/
report-risk-
opportunity/Report_social_environmental _cli
mate_risks. _opportu 22.pdf;

To be defined

Collateral

Foreign
exchange
investments

Credit
operations

Credit
operations

1

\l(v/\rmr/re\awll
ais_en_2022.pdf

_anual_reservas_internacion

https://www.bankofcanada.ca/2023/04/bank-
of-canada-disclosure-of-climate-related-risks-
2022/; https://www.bankofcanada.ca/wp-
content/uploads/2022/02/annual-report-
2021.pdf;
https://www.bankofcanada.ca/2022/06/financ
ial-system-review-2022/#climate-change-
considerations

http://www.pbc.gov.cn/en/3688229/3688353/
3688362/3711354/index.html;
http://www.pbc.gov.cn/en/3688110/3688259/
3689032/3709448/3841102/3927702/index.ht
ml

http://www.pbc.gov.cn/en/3688110/3688175/
4213306/index.htm!

http://www.pbc.gov. cn/en/asaxzzs/asams/
3688305/4385345/index.htm|
http://www.pbc.gov. cn/en/3588005/3995557/
4848503 /index.html;
http://wwuw.pbc.gov.cn/en/3688006/3995557/
4791152/index.html;
http://wwuw.pbc.gov.cn/en/3688006/3995557/
4385345/index.html;
http://wwuw.pbc.gov.cn/en/3688229/3688353/
3688356/4583781/4849961/index.html

htp://www.pbe.gov.cn/en/3688110/3688172/
4437084/4587509/index html;
htp://www.pbe. gov.cn/en/3688006/3995557/
4848503/index.htm;
htp://www.pbe.gov.cn/en/3688006/3995557/
4544483/'ndex html;
ttp://www.pbc.gov.cn/en/3688229/3688353/
3688355/4583781/4549961/'ndex htm!
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"The European Central Bank, together with the national central banks, shall
constitute the European System of Central Banks (ESCB) ... The primary objective
of the ESCB shall be to maintain price stability. Without prejudice to that
objective, it shall support the general economic policies in the Unionin order to
contribute to the achievement of the latter's objectives.”

"The European Central Bank, together with the national central banks, shall
constitute the European System of Central Banks (ESCB) ... The primary objective
of the ESCB shall be to maintain price stability. Without prejudice to that
objective, it shall support the general economic policies in the Unionin order to
contribute to the achievement of the latter's objectives."

"The European Central Bank, together with the national central banks, shall
constitute the European System of Central Banks (ESCB) ... The primary objective
of the ESCB shall be to maintain price stability. Without prejudice to that
objective, it shall support the general economic policies in the Unionin order to
contribute to the achievement of the latter's objectives."

"The European Central Bank, together with the national central banks, shall
constitute the European System of Central Banks (ESCB) ... The primary objective
of the ESCB shall be to maintain price stability. Without prejudice to that
objective, it shall support the general economic policies in the Unionin order to
contribute to the achievement of the latter's objectives."

"The European Central Bank, together with the national central banks, shall
constitute the European System of Central Banks (ESCB) ... The primary objective
of the ESCB shall be to maintain price stability. Without prejudice to that
objective, it shall support the general economic policies in the Unionin order to
contribute to the achievement of the latter's objectives.”

"The European Central Bank, together with the national central banks, shall
constitute the European System of Central Banks (ESCB) ... The primary objective
of the ESCB shall be to maintain price stability. Without prejudice to that
objective, it shall support the general economic policies in the Unionin order to
contribute to the achievement of the latter's objective:

"The European Central Bank, together with the national central banks, shall
constitute the European System of Central Banks (ESCB) ... The primary objective
of the ESCB shall be to maintain price stability. Without prejudice to that
objective, it shall support the general economic policies in the Unionin order to
contribute to the achievement of the latter's objectives.”

"Whereas it is expedient to constitute a Reserve Bank for India to regulate the
issue of Bank notes and the keeping of reserves with a view to securing monetary
stabilty in [India] and generally to operate the currency and credit system of the
country to its advantage .. the primary objective of the monetary policy is to
maintain price stability while keeping in mind the objective of growth.J"

Central Bank Green Monetary Policy Responses, as of January 2024

"Our main aim at the ECB s price stability. We serve people living in the
euro area by working to preserve the value of the euro."

"ur main aim at the ECB is price stability. We serve people living in the
euro area by working to preserve the value of the euro.”

"Our main aim at the ECB is price stability. We serve people living in the
euro area by working to preserve the value of the euro."

"Our main aim at the ECB s price stability. We serve people living in the
euro area by working to preserve the value of the euro."

"Our main aim at the ECB s price stability. We serve people living in the
euro area by working to preserve the value of the euro."

"Our main aim at the ECB is price stability. We serve people living in the
euro area by working to preserve the value of the euro."

"Our main aim at the ECB s price stability. We serve people living in the
euro area by working to preserve the value of the euro."

"Objective: maintaining price stability while keeping in mind the
objective of growth."

Secondary

Secondary

Secondary

Secondary

Secondary

Secondary

Secondary

Not mentioned

~ for online reading

Consolidated version of the
Treaty on the Functioning of ~ Mar-20
the European Union

Consolidated version of the
Treaty on the Functioning of ~ Mar-20
the European Union

Consolidated version of the
Treaty on the Functioning of ~ Mar-20
the European Union

Consolidated version of the
Treaty on the Functioning of ~ Mar-20
the European Union

Consolidated version of the
Treaty on the Functioning of ~ Mar-20
the European Union

Consolidated version of the
Treaty on the Functioning of ~ Mar-20
the European Union

Consolidated version of the
Treaty on the Functioning of ~ Mar-20
the European Union

The Reserve Bank of India

Act, 1934 fu

Purchase of green bonds under

https://www.ecb.europa.eu/pub/economic-
bulletin/focus/2018/html/ech.ebbox201807_0
Len.html;
https://www.ecb.europa.eu/ech/access_to_do
cuments/document/correspondence/shared/d
ata/ech.dr.cor20210326Lalucq.en.pdf?78f7d81
ededb29c0cf1e6bdbb201443;
https://www.ecb.europa.eu/mopo/implement
/app/html/index.en.html

https://www.ecb.europa.eu/press/pr/date/20
20/html/ech.pr200922~482e4a5a90.en.html;
https://www.ecb.europa.eu/ecb/access_to_do
cuments/document/correspondence/shared/d
atafech.dr.cor20210326Lalucq_and_others.en.
pdf?187d4b9e4b999f9e00419ccfd3870872;
https://www.ecb.europa.eu/press/key/date/2
021/html/ecb.sp210125~f87e826caS5.en.html

https://www.ech.europa.eu/press/pr/date/20
20/htmi/ech.pr200922~482e4a5290.en.html;
https://www.ech.europa.eu/ech/access_to_do
cuments/document/correspondence/shared/d
ata/ech.dr.cor20210326Lalucq_and_others.en
pdf?187d4b9e4b99919e00419ccfd3870872;
https://www.ech.europa.eu/press/key/date/2
021/html/ech.sp210125~f87e826cas.en.html

hitps://www.ech.europa.eu/press/pr/date/20
22/html/ech.pr220919~fae53c59bd.en.htmi;
hitps://www.ech.europa.eu/mopo/implement
/app/html/ecb.cspp_climate_change-
fag.en.html;
https://www.ecb.europa.eu/press/pr/date/20
22/html/ech.pr220704_annex~ch39c2dcbb.en.

https://eur- https://www.ech.europa.e the asset purchase programme Asset
lex.europa. nht purchase 2018 purchase
eu_2016/2020-03-01/eng ml programme and corporate sector programmes
purchase programme).
https://eur- p b.europa.e Credit operat t
i inability-linked bondsas 2021 Collateral
eu_2016/2020-03-01/eng ml collateral.
https:, - htty b. X Asset
ps://eur ps://www.ecb.europa.e Asset purchase programmes sset
bt * 2021 purchase
include sustainability-linked bonds.
eu_2016/2020-03-01/eng ml programmes,
Integration of climate scores in
asset purchases under the
it Jad h
https://eur- hitps://www.ech.europa.e S0 0o o oo or PUTENase Asset
programme and the pandemic
" emergency purchase programme 2022 purchase
eu_2016/2020-03-01/eng ml Eeney p Proe
and subsequent tilting towards
issuers with higher climate
performance.
https://eur- https://www.ecb.europa.e Incorporation of climate risks in
lex.europa.eu/eli/treaty/tf u/mopo/htmlfindex.en.ht the assessment of corporate 2022 Collateral
eu_2016/2020-03-01/eng ml bonds proposed as collateral.
Reform of the collateral
https://eur- https://www.ecb.europa.c framework to limit the number
lex.europa. index.en.ht of assets from high carbon-  Collateral
eu_2016/2020-03-01/eng ml intensity issuers (expected by
the end of 2024).
Companies subject to the EU
Corporate Sustainability
R ting Directi t
https://eur- https://www.ech.europa.e eporting Directive mus
disclose their climate-related
lex.europa.eu/eli/treaty/tf u/mopo/htmi/index.en.ht Collateral
tisks in line with the Directive to
eu_2016/2020-03-01/eng ml
get their assets and credit
claims accepted as collateral
(expected from 2026).
Priority Sector Lending (LSI)
https://www.indiacode.nic scheme. The facilty offers loans at
https://rbi .in/Scripts/A Credit
in/handle/123456789/239 ": /I ru' e ":/ a:"’xsl favourable terms for arange of 2012 O'Zr;mns
8 PIRV2SPX projects, including renewable &

energies.

hitps://www.ech.europa.eu/pub/pdf/scpops/e
€b.0p318~5276c39246.fr.pdf?70e17d049b5258
4be42f12279b15a88b;
https://www.ecb.europa.eu/press/pr/date/20
24/html/ecb.mp240125~f738889bde.en.html

https://www.ecb.europa.eu/press/pr/date/20
22/html/ech.pr220704~4f48a72462.en.html;
https://www.ecb.europa.eu/pub/conferences/
shared/pdf/climate_change_and_monpol.pd;
https://www.ecb.europa.eu/press/pr/date/20
22/html/ecb.pr220704_annex~ch39c2dcbb.en.
pdf?e;
https://www.ecb.europa.eu/pub/pdf/scpops/e
cb.op318~5276c392d6.fr.pdf?70e17d049b5a58
4be42f12279b15a88b

hitps://www.ech.europa.eu/press/pr/date/20
22/htmi/ech.pr220704~4148a72462.en htm;
hitps://www.ech.europa.eu/pub/conferences/
shared/pdf/climate_change_and_monpol.pd;
hitps://www.ech.europa.eu/pub/pdf/scpops/e
€b.0p318~5276c39246.fr.pdf?70e17d049b5258
4be42f12279b15a88b

https://www.ech.europa.eu/press/pr/date/20
22/html/ech.pr220704~4f48a72462.en.html;
https://www.ech.europa.eu/pub/conferences/
shared/pdf/climate_change_and_monpol.pdf;
https://www.ech.europa.eu/press/pr/date/20
22/html/ech.pr220704_annex~cb39c2dcbb.en.
pdf?elccaf3420e8e9f906855410f40e73bS

https://rbi.org.in/scripts/BS_ViewBulletin.aspx
?1d=20563;
https://rbi.org.in/scripts/BS_SpeechesView.as
px?1d=1344;
htps://www.rbi.org.in/Scripts/BS_ViewMasDir
ections.aspx?id=11959#M1
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Bank of Japan

Bank of Japan

Bank of Japan

Bank of Japan
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Bank of Korea

"The objective of Bank Indonesia is to achieve rupiah stability, maintain Payment
System stability, and participate in maintaining Financial System Stability to
support sustainable economic growth.”

(1) The purpose of the Bank of Japan, or the central bank of Japan, is to issue
banknotes and to carry out currency and monetary control.

(2) In addition to what is prescribed in the preceding paragraph, the Bank of
Japan's purpose is to ensure smooth settlement of funds among banks and other
financial institutions, thereby contributing to the maintenance of stability of the
financial system ... [t]he Bank of Japan conducts currency and monetary control,
aiming at achieving price stability, thereby contributing to the sound
development of the national economy.”

(1) The purpose of the Bank of Japan, or the central bank of Japan, is to issue
banknotes and to carry out currency and monetary control.

(2) In addition to what is prescribed in the preceding paragraph, the Bank of
Japan's purpose is to ensure smooth settlement of funds among banks and other
financial institutions, thereby contributing to the maintenance of stabilty of the
financial system ... tlhe Bank of Japan conducts currency and monetary control,
aiming at achieving price stability, thereby contributing to the sound
development of the national economy.”

"(1) The purpose of the Bank of Japan, or the central bank of Japan, is to issue
banknotes and to carry out currency and monetary control.

(2) In addition to what is prescribed in the preceding paragraph, the Bank of
Japan's purpose is to ensure smooth settlement of funds among banks and other
financial institutions, thereby contributing to the maintenance of stability of the
financial system ... [t]he Bank of Japan conducts currency and monetary control,
aiming at achieving price stability, thereby contributing to the sound
development of the national economy.”

"(1) The purpose of the Bank of Japan, or the central bank of Japan, is to issue
banknotes and to carry out currency and monetary control.

(2) In addition to what is prescribed in the preceding paragraph, the Bank of
Japan's purpose is to ensure smooth settlement of funds among banks and other
financial institutions, thereby contributing to the maintenance of stability of the
financial system . [t}he Bank of Japan conducts currency and monetary control,
aiming at achieving price stability, thereby contributing to the sound
development of the national economy.”

"Article 1 (Purpose)

(1) The purpose of this Act is to contribute to the sound development of national
economy by establishing the Bank of Korea and seeking the price stabilization
through the establishment and execution of efficient monetary and credit policies.
(2) The Bank of Korea shall take heed of financial stability in performing its
monetary and credit policies.”

"Article 1 (Purpose)
(1) The purpose of this Act is to contribute to the sound development of national
economy by establishing the Bank of Korea and seeking the price stabilization
through the establishment and execution of efficient monetary and credit policies.
(2) The Bank of Korea shall take heed of financial stability in performing its
monetary and credit policies.”

"Article 1 (Purpose)
(1) The purpose of this Act is to contribute to the sound development of national
economy by establishing the Bank of Korea and seeking the price stabilization
through the establishment and execution of efficient monetary and credit policies.
(2) The Bank of Korea shall take heed of financial stability in performing its
monetary and credit policies."

Central Bank Green Monetary Policy Responses, as of January 2024

"Bank Indonesia is mandated with achieving rupiah stability,
maintaining the stability of the payment system as well as preserving
financial system stability to support sustainable economic growth ..
Rupiah stability implies price stability of goods and services as well as
rupiah exchange rate stabilty. In general, the performance of prices for
goods and services is measured by low and stable inflation, while rupiah
exchange rate stability is measured against other currencies.”

"The Bank of Japan, as the central bank of Japan, decides and
implements monetary policy with the aim of maintaining price
stability. Price stability is important because it provides the foundation
for the nation's economic activity.

{4 "price” here denotes the overall level of prices of various goods and
services."

“The Bank of Japan, as the central bank of Japan, decides and
implements monetary policy with the aim of maintaining price "
stabilty. Price stability is important because it provides the foundation
for the nation's economic activty.

)

) vprice" here denotes the overall level of prices of various goods and
services."

"The Bank of Japan, as the central bank of Japan, det
implements monetary policy with the aim of maintaining price
stability. Price stability is important because it provides the foundation
for the nation's economic activity.

{® nprice" here denotes the overall level of prices of various goods and

les and

"The Bank of Japan, as the central bank of Japan, decides and
implements monetary policy with the aim of maintaining price
stability. Price stability is important because it provides the foundation
for the nation's economic activity.

8 vprice" here denotes the overall level of prices of various goods and
services."

" the Bank of Korea Act stipulates that the purpose of this Act is “to
contribute to the sound development of the national economy by
pursuing price stability through the formulation and implementation of
efficient monetary policy”. Accordingly, the Bank of Korea takes price
as the most important objective of its monetary policy ... For
the national economy to achieve stable growth, it should be supported
by not only price stability but also financial stability. Regarding this,
Article 1, Clause 2 of the Bank of Korea Act stipulates that “The Bank of
Korea needs to pay attention to financial stability in the implementation
of monetary policy”. Thus, the Bank of Korea is also making policy.
efforts to maintain financial stability while pursuing price stability
through implementing its monetary policy.”

"... the Bank of Korea Act stipulates that the purpose of this Act is “to
contribute to the sound development of the national economy by
pursuing price stability through the formulation and implementation of
efficient monetary policy”. Accordingly, the Bank of Korea takes price
stability as the most important objective of its monetary policy ... For
the national economy to achieve stable growth, it should be supported
by not only price stability but also financial stability. Regarding this,
Article 1, Clause 2 of the Bank of Korea Act stipulates that “The Bank of
Korea needs to pay attention to financial stability in the implementation
of monetary policy”. Thus, the Bank of Korea s also making policy
efforts to maintain financial stability while pursuing price stability
through implementing its monetary policy.”

"... the Bank of Korea Act stipulates that the purpose of this Actis “to
contribute to the sound development of the national economy by
pursuing price stability through the formulation and implementation of
efficient monetary policy”. Accordingly, the Bank of Korea takes price
stability as the most important objective of its monetary policy ... For
the national economy to achieve stable growth, it should be supported
by not only price stability but also financial stability. Regarding this,
Article 1, Clause 2 of the Bank of Korea Act stipulates that “The Bank of
Korea needs to pay attention to financial stability in the implementation
of monetary policy”. Thus, the Bank of Korea s also making policy
efforts to maintain financial stability while pursuing price stability
through implementing its monetary policy."

Not mentioned

Not mentioned

Not mentioned

Not mentioned

Not mentioned

Not mentioned

Not mentioned

Not mentioned

~ for online reading

ps: o bi.go.d/en/t
Law of the Republic of & & bi/profil Investment in green and other
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- sustainability-related bonds.
1999 on Bank Indonesia he-Consolidation-of-Law- _he-Consolidation-of-Law-
on-Bank-Ind f
Fund-Provisioning Measure to
https://\ boj.or.jp/en/ e Slfeﬂglh;r:::r:::
The Bank of Japan Act Jun-07 ranslation.go jp/en/laws/vi w-hol.orJp, ror
mopo/outline/indexhtm Growth. The lending facility
ew/3788
targeted a set of business areas,
including the environment.
https://wwwjapaneselawt . Investment in foreign green
htt b
The Bank of Japan Act Jun-07 ransiation.go.jo/en/laws/vi " PS//WWW-bOLOTID/EN L ing the EMEAP Asian
mopofoutline/index.htm
Green Bond Fund
boor pjen FUNGs:Supplying Operations to
The Bank of Japan Act Jun-07 ranslation.go.jp/en/laws/vi ="’ ) Support Financing for Climate
tine/index.hts
ew/3788 WM NEAMERAT Gl o s,
https:// N eny The purchase and sale of
The Bank of Japan Act Jun-07 ransiation gop/en/lawsfvi | 0% W TR T bonds include Japan
ew/3788 P Climate Transition Bonds.
45 (safinle
Bank of Korea Act Mar-18 do?lany do?menu Investment in ESG stacks.
=ENG&hseq=47917 No=400012
Application of negative screening
Kiri.reke/eng http bok.or.kr/en. in foreign exchange investments
Bank of Korea Act Mar-18 do?lang do?menu to exclude firms that do not
=ENGBhseq=47917 No=400012 embed ESG standards in
investment decisions.
https://elaw Kir.re.kr/eng_https://www.bok.or.kr/en
Bank of Korea Act Mar-18 i few.do?! i d

=ENG&hseq=47917 No=400012
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operations

2010

Foreign
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investments
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Foreign
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investments

Foreign
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Funding of firms that cont
to green growth throughthe  Credit
existing Financial Intermediated operations
Lending Support Facility.

https://www.bi.go.id/en/publikasi/laporan/Do
cuments/BI_Institutional_report_2022.pdf

https://www.boj.or.jp/en/mopo/measures/ter
'm_cond/yoryod9.htm/;
https://www.boj.or.jp/en/research/wps_rev/r
ev_2010/data/rev10e05 pdf;
https://www.boj.or.jp/en/mopo/mpmdeci/mp.
r_2023/mpr230118a.pdf

https://www.boj.or.jp/en/about/press/koen_2
021/data/ko210727a.pdf;
https://www.boj.or.jp/en/about/climate/tcfd2
2.pdf; https://www.bnm.gov.my/-/emeap-
promote-green-bond-investment-via-abf;
https://www.emeap.org/wp-
content/uploads/2021/11/Final-2nd-Press-
Release.pdf;

https://www.boj.or jp/en/intl_finance/meetin
g/un0412a.htm

htps://www.boj.or jp/en/mopo/measures/mk
t_ope/ope_x/index.htm;

htps://www.boj.or jp/en/about/press/koen_2
021/data/ko210727a.pdf;

hitps://www.boj.or jp/en/about/climate/tcfd2
2.pdf.

https://www.boj.or.jp/en/mopo/mpmdeci/mp
r_2023/mpr231207a.pdf;
https://www.boj.or.jp/en/mopo/mpmdeci/mp
r_2023/mpr231207b.pdf

https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400221&atchFileld=FILE_000
000000040093&fileSn=1;
https://www.bok.or.kr/ucms/cmmn/file/fileDo.
wn.do?menuNo=4002218&atchFileld=FILE_000
000000032311&fileSn=1;
https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400221&atchFileld=FILE_000
000000025220&fileSn=1;
https://www.bok.or.kr/viewer/skin/doc.htmI?f
n=202111251013554100.pdf&rs=/webview/res
ult/E0000634/202111

https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400221&atchFileld=FILE_000
000000040093&ileSn=1;
https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400221&atchFileld=FILE_000
000000032311&ileSn=1;
https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400221&atchFileld=FILE_000
0000000252208 ileSn=1;
https://www.bok.or.kr/viewer/skin/doc.html2f
1=202111251013554100.pdf&rs=/webview/res
ult/E0000634/202111

https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400076&atchFileld=FILE_000
0000000278828&ileSn=1;
https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400221&atchFileld=FILE_000
0000000323118&ileSn=1;
https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400205&atchFileld=FILE_000
000000030041&ileSn=1
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"Article 1 (Purpose)

(1) The purpose of this Act is to contribute to the sound development of national
economy by establishing the Bank of Korea and seeking the price stabilization
through the establishment and execution of efficient monetary and credit policies.
(2) The Bank of Korea shall take heed of financial stability in performing its
monetary and credit policies.”

"The purpose of Banco de México shall be the provision of national currency to
the Mexican economy. In pursuing this purpose, its main objective shall be to
procure the stabilty of the purchasing power of said currency. The Bank shall also
have as purposes, promoting the sound development of the financial system and
fostering the proper functioning of the payment systems."

*(1) The purpose of central banking operations is to maintain a stable monetary
value and promote stabilty in the financial system and an efficient and secure
payment system.

(2) The central bank must contribute to high and stable production and
employment.”

"The basic objective of the activity of NBP shall be to maintain price stability,
of insofar as this does.

not constrain the pursuit of the basic objective of NBP."

"The purposes of the Bank of Russia shall be as follows:
to protect the ruble and ensure its stability

to develop and strengthen the banking system of the Russian

Federation;

to ensure stability of and develop the national payment system;

to develop the financial market of the Russian Federation;

to ensure stability of the financial market of the Russian Federation ... The
principal objective of the Bank of Russia’s monetary policy shall be to protect and
ensure stability of the ruble by way of maintaining price stability, including for the
creation of conditions for balanced and sustainable economic development.”

"The objectives of the Bank are as follows:

1. Maintaining monetary stability.

2. Supporting the stability of the financial sector and promoting trust therein.
3. Supporting economic growth."

“The overriding objective of the Riksbank is to maintain permanently low and
stable inflation (the p y target). Wi ing the p il
objective, the Riksbank shall contribute to a balanced development of
production and employment (consideration for the real economy)."

Central Bank Green Monetary Policy Responses, as of January 2024

... the Bank of Korea Act stipulates that the purpose of this Act is “to

contribute to the sound development of the national economy by

pursuing price stability through the formulation and implementation of
efficient monetary policy”. Accordingly, the Bank of Korea takes price

stability as the most important objective of its monetary policy
the national economy to achieve stable growth, it should be supported

For

Not mentioned

by not only price stability but also financial stability. Regarding this,
Article 1, Clause 2 of the Bank of Korea Act stipulates that “The Bank of
Korea needs to pay attention to financial stability in the implementation

of monetary policy”. Thus, the Bank of Korea s also making policy
efforts to maintain financial stability while pursuing price stability

through implementing its monetary policy."

“The main goal of Banco de México is to preserve the value of Mexico's
order to improve Mexicans’ well-being."

currency in the long terr

Not mentioned

"The primary objective of monetary policy is to maintain monetary
stability by keeping inflation low and stable. This is articulated in the
Regulation on Monetary Policy by specifying that the operational target

is annual consumer price inflation of close to 2 percent over time. The

Secondary

Regulation also states that inflation targeting shall be forward-looking
and flexible so that it can contribute to high and stable output and
employment and to counteracting the build-up of financial imbalances."

"The basic statutory objective of monetary policy is to maintain price
stability. At the same time, monetary policy is conducted in a way that
helps maintain sustainable economic growth and financial stability .

According to the Monetary Policy Guidelines, monetary policy

Secondary

parameters, including NBP interest rates, are adjusted to the economic
situation so s to ensure long-term price stability and, at the same time,

support sustainable economic growth and financ

"The key goal of the Bank of Russia’s monetary policy s to maintain

price stability, that is, sustainably low inflation."

"SAMA's mission is to maintain monetary and financial stability in
gdom and support a balanced and sustainable economic growth..."

Not mentioned

First

“The objective of monetary policy is to maintain a low and stable rate of
inflation. More precisely target is to hold CPIF inflation at around 2 per

cent a year. Without neglecting the inflation target, the Riksbank shall
moreover contribute to a balanced development of output and

Secondary

employment. Monetary policy is the measures the Riksbank takes to

achieve this."

~ for online reading

Bank of Korea Act Mar-18
Banco de México Law Jan-14

Central Bank Act Nov-20
The Act on Narodowy Bank

Polski e
Federal Law on the Central

Bank of the Russian Aug-23
Federation (Bank of Russia)

Saudi Central Bank Law Nov-20
Sveriges Riksbank Act Nov-22

https://elaw.Kirire.kr/eng

https://www.bok.or.kr/en

_service/lawView.do?lang g/main/contents.do?menu

=ENG&hseq=47917

https://www.banxico.org.
mx/regulations-and-

No=400012

mexico-
law/%7B073CCF98-39BE-
EC

6DACFFCIFA1A%7D. pdf

https://www.norges-
bank.no/en/topics/about/
Mission-core-
responsibilities/Legislation
/Central-Bank-Act

https://nbp.pl/wp-
content/uploads/2022/10/
the_act_on_the_nbp.pdf

banco-de-me
and-vision-objetives- htm

.

https://www.norges-
bank.no/en/topics/Monet
ary-policy/monetary-
policy-strategy

https://nbp.pl/en/moneta

ps:) .cbr.ru/Conte
nt/Document/File/37343/|
aw_ch_e.pdf

https://www.sama.gov.sa/

ht

ry-policy
cbr.ru/eng/d
kp/objective_and_principl
es

https://www.sama.gov.sa/

ESG elements in the purchase and
risk management of foreign
exchange reserves.

The bank does not invest in
companies excluded from the
Government Pension Fund (GPFG)
due to incompatibility with
environmental and other
sustainability criteria. This
measure has been in force since
2016 (at least), when it was first
mentioned in the bank's annual
report.

Increased exposure to green
bonds and sustainable
development bonds to support
the funding of sustainable
development.

inthe

en-
en-US/Documents/SCB-
/Documents/s US/About/Pages/SAMAFu
EN.pdf
nction.aspx
tps://www.riksbank.se/g
lobalassets/media/riksban
Kenll I o ksbank se/e
policy/the-sverig ¢ policy  choice of foreign assets.

riksbank-act-
2022_1568.pdf

2021

2016

2021

2019

Green bonds to be eligible as
collateral for lending operations.

Collateral

Foreign
exchange
investments

Foreign
exchange

https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=400076&atchFileld=FILE_000
000000027882&fileSn=1;
https://www.bok.or.kr/ucms/cmmn/file/fileDo
wn.do?menuNo=4002218&atchFileld=FILE_000
000000032311&fileSn=1

https://www.banxico.org.mx/financial-
system/d/%7B80FDF3B4-F5C1-E88F-442E-
EF77C6A7BES9%7D.pdf

https://www.norges-
bank.no/contentassets/e31db2c97ccbdccc9e8
91992811f5593/2016_annual_report.pdf2v=04
/06/2017121801; www.norges-
bank.no/globalassets/upload/om-norges-
bank/klima/statement-by-norges-bank-to-the-
<0p26.pdf?v=11/03/2021113236&t=pdf;
https://www.norges-
bank.no/contentassets/e7f1824db12b4c9b98c
05880947341 !

Foreign
exchange
investments

Foreign
exchange
investments

responsibility-2020.pdf;
https://www.nbim.no/en/responsible-
investment/2025-climate-action-plan/;
https://files.nettsteder.regjeringen.no/wpuplo
ads01/sites/275/2021/11/Guidelines-for-
Observation-and-Exclusion-GPFG-29-
November-2021.pdf

https://nbp.pl/wp-
content/uploads/2023/02/Annual-Report-
2021.pdf

https://www.riksbank.se/en-gb/financial-
stability/financial-stability-
report/2019/financial-stability-report-20192;
https://www.riksbank.se/globalassets/media/r
apporter/ppr/fordjupningar/engelska/2020/ho
wis-the-riksbanks-work-affected-by-climate-
change-article-in-monetary-policy-report-
november-2020.pdf;
https://www.riksbank.se/globalassets/media/r
apporter/klimatrapport/2023/Klimatrapport-
pdf/the-riksbanks-climate-report-2023.pdf
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Bank of Thailand

“The overriding objective of the Riksbank is to maintain permanently low and

stable inflation (the pri  targ

get). Wit
objective, the Riksbank shall contribute to a balanced development of
production and employment (consideration for the real economy)."

"The overriding objective of the Riksbank is to maintain permanently low and

stable inflation (the pri target). Wit the
objective, the Riksbank shall contribute to a balanced development of
production and employment (consideration for the real economy)."

"The overriding objective of the Riksbank is to maintain permanently low and

stable inflation (the price stability target).
objective, the Riksbank shall contribute to a balanced development of
production and employment (consideration for the real economy)."

"The overriding objective of the Riksbank is to maintain permanently low and
stable inflation (the price stability target). Without neglecting the price stability

objective, the Riksbank shall contribute to a balanced development of
production and employment (consideration for the real economy)."

"The National Bank shall pursue a monetary policy serving the interests of the
country as a whole. It shall ensure price stability. In so doing, it shall take due

account of economic developments.
Within this framework, it shall have the following tasks:

a. It shall provide the Swiss franc money market with liquidity.

b. It shall ensure the supply and distribution of cash.

. It shall faciltate and secure the operation of cashless payment systems.
d. It shall manage the currency reserves.

y of the financial system."

"The National Bank shall pursue a monetary policy serving the interests of the
country as a whole. It shall ensure price stability. In so doing, it shall take due

account of economic developments.
Within this framework, it shall have the following tasks:

a. It shall provide the Swiss franc money market with liquidity.

b. It shall ensure the supply and distribution of cash.

. It shall facilitate and secure the operation of cashless payment systems.
d. It shall manage the currency reserves.

e. It shall contribute to the stability of the financial system.”

"The BOTs objectives are to carry on such tasks as pertain to
central banking in order to maintain monetary stability, financial institution
system stability and payment systems stability. To undertake the tasks in

paragraph one, the implementation of economic policy of the government shall
be taken into consideration ... The Monetary Policy Board shall have powers and
duties conferred as follows; (1) determining targets of national monetary policy,
ies, national economic and monetary
status shall be taken into consideration; (2) determining policies of managing the
currency exchange under the exchange rate regime as to the law on currency; (3)
determining any necessary measure in compliance with the target and policies in

provided that the fundamental state pol

(1) and (2); (4) monitoring the BOT's implementation according to (3) to be:
correct and efficient.”

Central Bank Green Monetary Policy Responses, as of January 2024

"The objective of monetary policy is to maintain a low and stable rate of
inflation. More precisely target is to hold CPIF inflation at around 2 per
cent a year. Without neglecting the inflation target, the Riksbank shall
moreover contribute to a balanced development of output and
employment. Monetary policy is the measures the Riksbank takes to
achieve this."

"The objective of monetary policy is to maintain a low and stable rate of
inflation. More precisely target is to hold CPIF inflation at around 2 per
cent a year. Without neglecting the inflation target, the Riksbank shall
moreover contribute to a balanced development of output and
employment. Monetary policy is the measures the Riksbank takes to
achieve this."

“The objective of monetary policy is to maintain a low and stable rate of
inflation. More precisely target is to hold CPIF inflation at around 2 per
cent a year. Without neglecting the inflation target, the Riksbank shall
moreover contribute to a balanced development of output and
employment. Monetary policy is the measures the Riksbank takes to
achieve this."

“The objective of monetary policy is to maintain a low and stable rate of
inflation. More precisely target is to hold CPIF inflation at around 2 per
cent a year. Without neglecting the inflation target, the Riksbank shall
moreover contribute to a balanced development of output and
employment. Monetary policy is the measures the Riksbank takes to
achieve this."

"Article 99 of the Federal Constitution entrusts the SNB, as an
independent central bank, with the conduct of monetary policy in the
interests of the country as a whole. The mandate is explained in detail
in the National Bank Act (art. 5 para. 1), which requires the SNB to
ensure price stability and, in so doing, to take due account of economic
developments. The SNB is thus charged with resolving in the best
general interests any conflicts arising between the objective of price
stability and business cycle considerations, giving priority to price

stability. The requirement to act in the interests of the country as a
whole also means that the SNB must gear its policy to the needs of the
entire Swiss economy rather than the interests of individual regions or
industries ... The objective of the SNB's monetary policy is to ensure
price stability in the medium and long term."

"Article 99 of the Federal Constitution entrusts the SNB, as an
independent central bank, with the conduct of monetary policy in the
interests of the country as a whole. The mandate is explained in detail
in the National Bank Act (art. 5 para. 1), which requires the SNB to
ensure price stability and, in so doing, to take due account of economic
developments. The SNB is thus charged with resolving in the best
general interests any conflicts arising between the objective of price
stability and business cycle considerations, giving priority to price
stability. The requirement to act in the interests of the country as a
whole also means that the SNB must gear its policy to the needs of the
entire Swiss economy rather than the interests of individual regions or
industries .. The objective of the SNB's monetary policy is to ensure
price stability in the medium and long term."

"Monetary policy is a central bank's tool for determining the cost of
borrowing and money supply in an economy. The Bank of Thailand uses
the policy interest rate as a key instrument of the monetary policy. The
Bank of Thailand pursues three goals with its monetary policy: medium.
term price stability, sustainable economic growth, and financial
stability."

~ for online reading

Secondary Sveriges Riksbank Act
Secondary Sveriges Riksbank Act
Secondary Sveriges Riksbank Act
Secondary Sveriges Riksbank Act

Federal Act on the Swiss

Not mentioned
o National Bank

Federal Act on the Swiss

Not mentioned
Ot MENtONEe " National Bank

Not mentioned  Bank of Thailand Act
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Nov-22

Nov-22

Nov-22

Sep-23
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oct-18

https://www.riksbank.se/g
lobalassets/media/riksban
ken/lagar-regler—

Purchases of corporate bonds
through norm-based negative

https://www.riksbank.se/e screening. Only bonds issued by

riksbank-act-
2022_1568.pdf

https://www.riksbank.se/g
lobalassets/media/riksban
ken/lagar-regler--
policy/the-sveriges-
riksbank-act-
2022_1568.pdf

https://www.riksbank.se/g
lobalassets/media/riksban

https://www.r

n-gb/monetary-policy

P d to comply
with sustainability norms are
eligible for purchase.

P

iksbank.se/e Security purchases included green
municipal and government bonds.

Purchases of corporate bonds
iksbank

e from companies that report their

riksbank-act-
2022_1568.pdf

https://www.riksbank.se/g
lobalassets/media/riksban

y-poli annual emissions in line with the
TCFD recommendations.

iksbank.se/e

policy/the-sveriges-
riksbank-act-
2022_1568.pdf

https://www.fedlex.admin
ch/eli/cc/2004/221/en;
https://www.snb.ch/en/m

n-gb/monetary-policy

https://www.snb.ch/en/ia

The bank does not invest in
" companies that severely damage

ssung_Art_99/source/Art_
99_Geld_und_Waehrung_
en.pdf

https://www.fedlex.admin
-ch/eli/cc/2004/221/en;

snb.ch/en/m

ssung_Art_99/source/Art_
99_Geld_und_Waehrung_
en.pdf

https://www.bot.or.th/co
ntent/dam/bot/document

= I 1
iy including coal
mining.
p snb.ch/enfia
/ ", The foreign investment portfolio
= includes green bonds
trat#t2
Adoption of ESG criteria in the
selection of investments. This
bot.or.th

our-roles/monetary-

includes excluding industries
harmful to society and the

department/1-bot-
act/1.1%20LAWO1_BOTACt
pdf

policy/about
policy.

environment, "such as casinos,
brewers and tobacco" (BOT, 2022,
p. 108).

htm!

Asset
2021 purchase
programmes

Asset
2021 purchase

htps://www.riksbank.se/globalassets/media/r
apporter/klimatrapport/2021/the-riksbanks-
climate-report-december-2021.pdf;
htps://www.riksbank se/globalassets/media/r
apporter/klimatrapport/2023/Klimatrapport-
pdf/the-riksbanks-climate-report-2023.pdf;
htps://www.riksbank.se/globalassets/media/r
apporter/ekonomiska-
kommentarer/engelska/2021/sustainal
considerations-when-purchasing-corporate-
bonds.pdf;

htps://www.riksbank se/globalassets/media/r
iksbanken/hallbarhetsstrategi/engelska/sustai
nability-strategy-for-the-riksbank.pdf

https://www.riksbank.se/globalassets/media/r
apporter/ppr/engelska/2020/201126/annex-
to-the-minutes-b-programme-for-the-
riksbanks-asset-purchases-for-monetary-
policy-purposes-in-2021.pdf;
https://www.riksbank.se/globalassets/media/r
apporter/ppr/penningpolitiska-rapporter-och-

Asset
2022 purchase
programmes.

Evaluation of how collateral
policy can incorporate
sustainability and climate
change criteria.

Collateral

Foreign
2013 exchange
investments

Foreign
2019 exchange
investments

Foreign
2022 exchange
investments

policy-report-november-2020.pdf;
https://www.riksbank.se/en-gb/press-and-
published/notices-and-press-releases/press-
releases/2020/zero-policy-rate-and-extended-
asset-purchases

https://www.riksbank.se/globalassets/mediar
apporter/klimatrapport/2023/Klimatrapport-
pdf/the-riksbanks-climate-report-2023.pdf

https://www.riksbank.se/globalassets/media/r
apporter/ovriga-rapporter/joint-pledge-from-
the-swedish-members-of-the-ngfs-at-the-
occasion-of-the-ngfs-glasgow-declaration-
during-cop26.pdf

https://www.snb.ch/en/mmr/reference/annre
P_2021_rechenschaft/source/annrep_2021_re.
chenschaft.en.pdf;
htps://www.snb.ch/en/mmr/speeches/id/ref_
20201217_tjn/source/ref_20201217_tjn.en.pdf

https://www.snb.ch/en/mmr/reference/snb_|
egal_richtlinien/source/snb_legal_richtlinien.e
n.pdf;
htps://www.snb.ch/en/mmr/reference/annre
p_2022_komplett/source/annrep_2022_kompl
ett.en.pdf;
https://www.snb.ch/en/mmr/speeches/id/ref
_20191114_amrtmo/source/ref_20191114_am
rtmo.en.pdf

https://www.snb.ch/en/mmr/speeches/id/ref
_20191114_amrtmo/source/ref_20191114_am
rtmo.en.pdf

hitps://www.bot.or.th/content/dam/bot/docu
ments/en/research-and-
publications/reports/annual-
report/AnnualReport2022.pdf
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“The BOT's objectives are to carry on such tasks as pertain to
central banking in order to maintain monetary stability, financial institution
system stability and payment systems stability. To undertake the tasks in
paragraph one, the implementation of economic policy of the government shall
be taken into consideration ... The Monetary Policy Board shall have powers and
duties conferred as follows; (1) determining targets of national monetary policy,
provided that the fundamental state policies, national economic and monetary
status shall be taken into consideration; (2) determining policies of managing the
currency exchange under the exchange rate regime as to the law on currency; (3)
determining any necessary measure in compliance with the target and policies in
(1) and (2); (4) monitoring the BOT's implementation according to (3) to be
correct and efficient."
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provided that the fundamental state policies, national economic and monetary
status shall be taken into consideration; (2) determining policies of managing the
currency exchange under the exchange rate regime as to the law on currency; (3)
determining any necessary measure in compliance with the target and policies in
(1) and (2); (4) monitoring the BOT’s implementation according to (3) to be
correct and efficient.”
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“The BOT's objectives are to carry on such tasks as pertain to
central banking in order to maintain monetary stability, financial institution
system stability and payment systems stability. To undertake the tasks in
paragraph one, the implementation of economic policy of the government shall
be taken into consideration ... The Monetary Policy Board shall have powers and
duties conferred as follows; (1) determining targets of national monetary policy,
provided that the fundamental state policies, national economic and monetary
status shall be taken into consideration; (2) determining policies of managing the
currency exchange under the exchange rate regime as to the law on currency; (3)
determining any necessary measure in compliance with the target and policies in
(1) and (2); (4) monitoring the BOT's implementation according to (3) to be
correct and efficient."

“The primary objective of the Bank shall be to maintain price stability .. The Bank
shall, provided that it shall not conflict with the objective of maintaining price
stability, support the growth and employment policies of the Government."

"In relation to monetary policy, the objectives of the Bank of England shall be—
(a) to maintain price stability, and

(b) subject to that, to support th ic policy of Her Majesty’
including its objectives for growth and employment.”
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"In relation to monetary policy, the objectives of the Bank of England shall be—
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including its objectives for growth and employment."

"In relation to monetary policy, the objectives of the Bank of England shall be—
(a) to maintain price stability, and

(b) subject to that, to support of Her Majesty’
including its objectives for growth and employment."

Central Bank Green Monetary Policy Responses, as of January 2024

"Monetary policy is a central bank's tool for determining the cost of
borrowing and money supply in an economy. The Bank of Thailand uses
the policy interest rate as a ke instrument of the monetary policy. The
Bank of Thailand pursues three goals with its monetary policy: medium-
term price stability, sustainable economic growth, and financial
stability."

“"Monetary policy is a central bank's tool for determining the cost of
borrowing and money supply in an economy. The Bank of Thailand uses
the policy interest rate as a key instrument of the monetary policy. The
Bank of Thailand pursues three goals with its monetary policy: medium-
term price stability, sustainable economic growth, and financial
stability."

"Monetary policy is a central bank's tool for determining the cost of
borrowing and money supply in an economy. The Bank of Thailand uses
the policy interest rate as a ke instrument of the monetary policy. The
Bank of Thailand pursues three goals with its monetary policy: medium-
term price stability, sustainable economic growth, and financial
stability.”

"The CBRT Law sets the primary objective of the Central Bank as to
achieve and maintain price stability in Tiirkiye."

"Low and stable inflation is good for the UK's economy and it is our
main monetary policy aim. We also support the Government’s other
economic aims for growth and employment. Sometimes, in the short
term, we need to balance our target of low inflation with supporting
economic growth and jobs. Every year, the Chancellor sets out a
framework under which we have to set monetary policy.”
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term, we need to balance our target of low inflation with suppor
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framework under which we have to set monetary policy."
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economic growth and jobs. Every year, the Chancellor sets out a
framework under which we have to set monetary policy.”

“Low and stable inflation is good for the UK's economy and it is our
main monetary policy aim. We also support the Government’s other
economic aims for growth and employment. Sometimes, in the short
term, we need to balance our target of low inflation with supporting
economic growth and jobs. Every year, the Chancellor sets out a
framework under which we have to set monetary policy.”

“Low and stable inflation is good for the UK's economy and it is our
main monetary policy aim. We also support the Government's other
economic aims for growth and employment. Sometimes, in the short
term, we need to balance our target of low inflation with supporting
economic growth and jobs. Every year, the Chancellor sets out a
framework under which we have to set monetary policy.”
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Corporate Bond Purchase Scheme
Greening Framework. The
framework includes disclosure of
climate targets by firms,
ineligibility of coal mining
activities, and tilting of purchases
towards climate performers.
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"In relation to monetary policy, the objectives of the Bank of England shall be—
(a) to maintain price stability, and

(b) subject to that, to support
including its objectives for growth and employment."

"In relation to monetary policy, the objectives of the Bank of England shall be—
(a) to maintain price stability, and

(b) subject to that, to support ic policy of jesty
including its objectives for growth and employment."

"The Board of Governors of the Federal Reserve System and the Federal Open
Market Committee shall maintain long run growth of the monetary and credit
aggregates commensurate with the economy's long run potential to increase
production, so s to promote effectively the goals of maximum employment,
stable prices, and moderate long-term interest rates."

Central Bank Green Monetary Policy Responses, as of January 2024

"Low and stable inflation is good for the UK's economy and it is our
main monetary policy aim. We also support the Government’s other
economic aims for growth and employment. Sometimes, in the short
term, we need to balance our target of low inflation with supporting
economic growth and jobs. Every year, the Chancellor sets out a
framework under which we have to set monetary policy.”

"Low and stable inflation s good for the UK's economy and it is our
main monetary policy aim. We also support the Government’s other
economic aims for growth and employment. Sometimes, in the short
term, we need to balance our target of low inflation with suppor
economic growth and jobs. Every year, the Chancellor sets out a
framework under which we have to set monetary policy."

"Monetary policy in the United States comprises the Federal Reserve's
actions and communications to promote maximum employment, stable
prices, and moderate long-term interest rates--the economic goals the
Congress has instructed the Federal Reserve to pursue. // The Federal
Reserve Act mandates that the Federal Reserve conduct monetary
policy "s0 as to promote effectively the goals of maximum employment,
stable prices, and moderate long-term interest rates." Even though the
actsts three distinct goals of monetary policy, the Feds mandate for
monetary policy is commonly known as the dual mandate. The reason is
that an economy in which people who want to work either have a job or
are likely to find one fairly quickly and in which the price level (meaning
a broad measure of the price of goods and services purchased by
consumers) s stable creates the conditions needed for interest rates to
settle at moderate levels."
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